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Disclaimer

The views, content, best practices and examples shared in this 
presentation are for informational purposes and should not be considered 
legal advice.
Examples provided herein have been sourced from publicly documented 
research, news articles, and industry trends and are not necessarily based 
on specific Kennebec Savings Bank customers. Any resemblance or 
similarity is purely coincidental.



Why Use Credit Cards?
• A corporate credit card program can be an important tool for a business to 

streamline expense management, improve cash flow and provide detailed 
reporting.  

• Accepted by more and more businesses for payment, credit cards provide 
an easy way to make payments. 
 No more “check is in the mail” 
 Guaranteed payment amount 
 Easy to reconcile payments



Business Credit Card vs. Corporate Credit Card
Business Credit Cards 
• Small businesses where the liability is on 

the individual business owner. 
• Revolving credit line balance which make 

it easy to use for short term purchases. 
• These programs can have multiple card 

holders and the convenience of online 
access to review activity and statements. 

Corporate Credit Cards 
• Larger businesses with primary liability 

on the business. 
• Can have a pay-in-full expectation each 

month. 
• Card programs come with an online 

platform that allows the company to 
customize spending limits per card or 
restrict purchase by merchant category 
code(MCC). 

• An enhanced online banking experience 
with robust reporting which can include 
GL integration to streamline 
reconciliation. 



Benefits of a Corporate Credit Card Program
Streamline Expense Management

• Corporate credit card programs allow employees to make work related purchases 
which can include the traditional travel and entertainment expenses. 

• Additionally, these programs allow companies to purchase larger items such as 
business supplies, raw materials and other reoccurring expenses for the business. 

• Individual card holder statements within a combined statement option makes 
reconciliation of expenses easier with one simple final payment. 

Improved Cash Flow
• Statement cycles for corporate credit cards generally run 20-25 days with an 

additional 10-15 days to make the required payment after the statement cycle 
ends. The ability to pay vendors within their payment terms and then have 
another 30-45 days to paid the credit card bill can significantly improve a 
company's cash flow. 



Spend Track Company Dashboard



View All Transactions



Statements



Card Holders Management



Card Holders Management



Benefits of a Corporate Credit Card Program
Oversight Of Company Spending 
One of the most powerful tools of a corporate credit card program is 
improved transparency and accountability of purchases. 

• Online detailed transaction information allows a company finance team the 
ability to monitor transactions for compliance to company policies and detect 
fraudulent items. 

• Expense management programs which are typically part of these card 
programs allows company administrators to limit employee cards by dollar 
amount or type of transaction using MCC management. 

• Programs can be designed for multi-tier management approval and retention 
of receipt information. 

• Programs can incorporate GL and other company specific codes which can be 
provided through specialized reports in paper or electronic formats. 



Expense Management



Expense Management: Administrator



Expense Management: Cardholder



Expense Management: Cardholder



Expense Management: Approver



Expense Management: Approver



Expense Management: Approver
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